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Experts, pundits, and politicians agree: public debt is hindering growth and
increasing unemployment. Governments must reduce debt at all cost if they want
to restore confidence and get back on a path to prosperity. Maurizio Lazzarato's
diagnosis, however, is completely different: under capitalism, debt is not
primarily aquestion of budget and economic concerns but a political relation of
subjection and enslavement. Debt has become infinite and unpayable. It
disciplines populations, callsfor structural reforms, justifies authoritarian
crackdowns, and even legitimizes the suspension of democracy in favor of
"technocratic governments' beholden to the interests of capital. The 2008
economic crisisonly accelerated the establishment of a"new State capitalism,”
which has carried out a massive confiscation of societies wealth through taxes.
And who benefits? Finance capital. In a calamitous return to the situation before
the two world wars, the entire process of accumulation is now governed by
finance, which has absorbed sectorsit once ignored, like higher education, and
today is often identified with life itself. Faced with the current catastrophe and
the disaster to come, Lazzarato contends, we must overcome capitalist
valorization and reappropriate our existence, knowledge, and technology.

In Governing by Debt, Lazzarato confronts a wide range of thinkers -- from Félix
Guattari and Michel Foucault to David Graeber and Carl Schmitt -- and draws on
examples from the United States and Europe to argue that it is time that we unite
in a collective refusal of thismost dire status quo.
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Experts, pundits, and politicians agree: public debt is hindering growth and increasing unemployment.
Governments must reduce debt at al cost if they want to restore confidence and get back on a path to
prosperity. Maurizio Lazzarato's diagnosis, however, is completely different: under capitalism, debt is not
primarily a question of budget and economic concerns but a political relation of subjection and enslavement.
Debt has become infinite and unpayable. It disciplines populations, calls for structural reforms, justifies
authoritarian crackdowns, and even legitimizes the suspension of democracy in favor of "technocratic
governments" beholden to the interests of capital. The 2008 economic crisis only accelerated the
establishment of a"new State capitalism,” which has carried out a massive confiscation of societies wealth
through taxes. And who benefits? Finance capital. In a calamitous return to the situation before the two
world wars, the entire process of accumulation is now governed by finance, which has absorbed sectorsiit
once ignored, like higher education, and today is often identified with life itself. Faced with the current
catastrophe and the disaster to come, Lazzarato contends, we must overcome capitalist valorization and
reappropriate our existence, knowledge, and technology.

In Governing by Debt, Lazzarato confronts awide range of thinkers -- from Félix Guattari and Michel
Foucault to David Graeber and Carl Schmitt -- and draws on examples from the United States and Europe to
arguethat it istime that we unitein a collective refusal of this most dire status quo.
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Editorial Review
About the Author

Maurizio Lazzarato is a sociologist and philosopher living and working in Paris, where he studies immaterial
labor, the breakdown of the wage system, and "post-socialist" movements. He is the author of The Making of
the Indebted Man and Signs and Machines, both published by Semiotext(e).

Users Review
From reader reviews:
Charlie Bowers;

The book Governing by Debt (Semiotext(e) / Intervention Series) can give more knowledge and also the
precise product information about everything you want. Exactly why must we leave the great thing like a
book Governing by Debt (Semiotext(e) / Intervention Series)? Some of you have a different opinion about e-
book. But one aim that will book can give many datafor us. It is absolutely correct. Right now, try to closer
together with your book. Knowledge or data that you take for that, you are able to give for each other; itis
possible to share all of these. Book Governing by Debt (Semiotext(e) / Intervention Series) has simple shape
but you know: it has great and large function for you. Y ou can seem the enormous world by available and
read aguide. So it is very wonderful.

Michael Kimbreéll:

Spent afree the perfect time to be fun activity to do! A lot of people spent their sparetime with their family,
or their own friends. Usually they carrying out activity like watching television, planning to beach, or picnic
inside park. They actually doing same thing every week. Do you feel it? Would you like to something
different to fill your current free time/ holiday? Might be reading a book can be option to fill your free of
charge time/ holiday. The first thing you will ask may be what kinds of publication that you should read. If
you want to test ook for book, may be the reserve untitled Governing by Debt (Semiotext(e) / Intervention
Series) can be fine book to read. May be it might be best activity to you.

Richard Dean:

Many people spending their moment by playing outside having friends, fun activity using family or just
watching TV all day long. Y ou can have new activity to shell out your whole day by looking at a book. Ugh,
do you consider reading a book can definitely hard because you have to use the book everywhere? It al right
you can have the e-book, taking everywhere you want in your Mobile phone. Like Governing by Debt
(Semiotext(e) / Intervention Series) which isfinding the e-book version. So , try out this book? Let's see.



Jennifer Gallant:

Y ou can obtain this Governing by Debt (Semiotext(e) / Intervention Series) by browse the bookstore or Mall.
Simply viewing or reviewing it could possibly to be your solve challenge if you get difficulties for ones
knowledge. Kinds of this book are various. Not only simply by written or printed but additionally can you
enjoy this book by simply e-book. In the modern era such as now, you just looking from your mobile phone
and searching what their problem. Right now, choose your own personal ways to get more information about
your reserve. It is most important to arrange you to ultimately make your knowledge are still update. Let's try
to choose appropriate ways for you.
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