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Praise for Structured Finance & Insurance

"More and more each year, the modern corporation must decide what risks to
keep and what risks to shed to remain competitive and to maximize its value for
the capital employed. Culp explains the theory and practice of risk transfer
through either balance sheet mechanism such as structured finance, derivative
transactions, or insurance. Equity is expensive and risk transfer is expensive. As
understanding grows, and, as aresult, costs continue to fall, ART will continue to
replace equity as the means to cushion knowable risks. This book enhances our
understanding of ART."

--Myron S. Scholes, Frank E. Buck Professor of Finance, Emeritus, Graduate
School of Business, Stanford University

"A must-read for everyone offering structured finance as a business, and
arguably even more valuable to any one expected to pay for such service."
--Norbert Johanning, Managing Director, DaimlerChrysler Financial Services

"Culp's latest book provides a comprehensive account of the most important
financing and risk management innovations in both insurance and capital
markets. And it does so by fitting these innovative solutions and productsinto a
single, unified theory of financial markets that integrates the once largely
separate disciplines of insurance and risk management with the current theory
and practice of corporate finance."

--Don Chew, Editor, Journal of Applied Corporate Finance (a Morgan Stanley
publication)

"This exciting book is a comprehensive read on alternative insurance solutions
available to corporations. It focuses on the real benefits, economical and
practical, of alternatives such as captives, rent-a-captive, and mutuals. An
excellent introduction to the very complex field of alternative risk transfer
(ART)."

--Paul Wohrmann, PhD, Head of the Center of Excellence ART and member of
theExecutive Management of Global Corporate in Europe, Zurich Financial
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Services

"Structured Finance and Insurance transcends Silos to reach the Enterprise
Mountaintop. Culp superbly details integrated, captive, multiple triggers and
capital market products, and provides the architectural blueprints for enterprise
risk innovation."

--Paul Wagner, Director, Risk Management, AGL Resources Inc.
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Editorial Review

From the Inside Flap

The evolution and development of structured finance and structured insurance (a.k.a. alternative risk transfer
or ART) have provided increasing numbers of nonfinancial corporations with dynamic new techniques for
creating value by integrating the management of capital and risk. A practical obstacle, however, has been the
difficulty of structuring efficient, customized solutions to risk and capital management
without—intentionally or not—creating even larger problems and pitfalls.

Structured Finance and Insurance explores the devel op?ment of this new generation of products and
solutions for managing market, credit, operational, legal, and other risks in the context of the broader themes
of corporation finance and risk management. Risk managers, treasurers, and CFOs on the corporate side, as
well as reinsurers, insurance brokers, and investment bankers on the product side, will gain new insights and
knowledge through its well-organized approach:

- Part One provides a theoretical backdrop by reviewing the fundamental principles of capital management,
corporation finance, risk transfer, and risk finance

- Part Two presents areview of traditional risk transfer with a strong emphasis on credit risk
management—the products and solutions reviewed include insurance, reinsurance and retrocession,
financial guarantees, sureties, and credit derivatives

- Part Three provides adetailed look at structured finance products and processes, including structured notes,
hybrid and convertible structures, contingent capital, CDOs, and project/principal finance

- Part Four examines techniques of structured insurance and ART, including insurance-linked notes, captives
and mutuals, finite risk, multi-line and multi-trigger structures, and contingent cover

- Part Five features valuable chapters written by leading experts on specific issues and topics including the
treatment of insurance under the Basel Accord, trends in insurance securitizations, specific examples of the
use of structured finance and insurance techniques to facilitate enterprise risk management, new accounting
and disclosure requirements, and more

Structured Finance and Insurance provides today's most detailed and well-grounded coverage of the latest
aternatives for managing corporate risks by either employing insurance solutions or accessing capital
markets. Case studies and examples help practitioners to understand that while insurance and financial
solutions are in many ways similar, they often possess critical differences that can explode on the unwary
user. By helping capital markets and insurance professional s to speak the same language—the common
language of capital management and corporate finance—this essential book will bring structure and precision
to an often-cloudy world and help eliminate the confusion that has, in the past, turned the convergence of
structured finance and insurance from afinancial boon to a headline-making nightmare.
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Praise for Structured Finance & Insurance

"More and more each year, the modern corporation must decide what risks to keep and what risks to shed to
remain competitive and to maximize its value for the capital employed. Culp explains the theory and practice
of risk transfer through either balance sheet mechanism such as structured finance, derivative transactions, or
insurance. Equity is expensive and risk transfer is expensive. As understanding grows, and, as aresult, costs



continueto fall, ART will continue to replace equity as the meansto cushion knowable risks. This book
enhances our understanding of ART."

—Myron S. Scholes, Frank E. Buck Professor of Finance, Emeritus, Graduate School of Business, Stanford
University

"A must-read for everyone offering structured finance as a business, and arguably even more valuable to any
one expected to pay for such service."
—Norbert Johanning, Managing Director, DaimlerChrysler Financial Services

"Culp's latest book provides a comprehensive account of the most important financing and risk management
innovations in both insurance and capital markets. And it does so by fitting these innovative solutions and
products into a single, unified theory of financial markets that integrates the once largely separate disciplines
of insurance and risk management with the current theory and practice of corporate finance."

—Don Chew, Editor, Journal of Applied Corporate Finance (a Morgan Stanley publication)

"This exciting book is a comprehensive read on alternative insurance solutions available to corporations. It
focuses on the real benefits, economical and practical, of alternatives such as captives, rent-a-captive, and
mutuals. An excellent introduction to the very complex field of alternative risk transfer (ART)."

—Paul Wéhrmann, PhD, Head of the Center of Excellence ART and member of theExecutive Management
of Global Corporate in Europe, Zurich Financial Services

"Structured Finance and Insurance transcends Silos to reach the Enterprise Mountaintop. Culp superbly
details integrated, captive, multiple triggers and capital market products, and provides the architectural
blueprints for enterprise risk innovation."

—Paul Wagner, Director, Risk Management, AGL Resources Inc.
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Users Review
From reader reviews:
Colleen Thompson:

The book Structured Finance and Insurance: The ART of Managing Capital and Risk give you a sense of
feeling enjoy for your spare time. Y ou may use to make your capable far more increase. Book can to become
your best friend when you getting stress or having big problem with your subject. If you can make looking at
abook Structured Finance and Insurance: The ART of Managing Capital and Risk being your habit, you can
get more advantages, like add your own personal capable, increase your knowledge about many or all
subjects. You are able to know everything if you like open up and read a reserve Structured Finance and
Insurance: The ART of Managing Capital and Risk. Kinds of book are several. It means that, science e-book



or encyclopedia or other folks. So , how do you think about this e-book?

Paula Cofield:

This book untitled Structured Finance and Insurance: The ART of Managing Capital and Risk to be one of
several books in which best seller in this year, honestly, that is because when you read this guide you can get
alot of benefitinit. You will easily to buy this specific book in the book store or you can order it by way of
online. The publisher on this book sells the e-book too. It makes you easier to read this book, because you
can read this book in your Smartphone. So there is no reason to you personally to past this reserve from your
list.

Bert Ferguson:

Reading can called imagination hangout, why? Because when you are reading a book specifically book
entitled Structured Finance and Insurance: The ART of Managing Capital and Risk the mind will drift away
trough every dimension, wandering in most aspect that maybe not known for but surely can become your
mind friends. Imaging just about every word written in a e-book then become one contact form conclusion
and explanation that maybe you never get before. The Structured Finance and Insurance: The ART of
Managing Capital and Risk giving you a different experience more than blown away the mind but aso
giving you useful facts for your better life on this era. So now let us demonstrate the relaxing pattern at this
point is your body and mind will probably be pleased when you are finished looking at it, like winning a. Do
you want to try this extraordinary shelling out spare time activity?

Donald Spada:

Do you like reading a book? Confuse to looking for your selected book? Or your book was rare? Why so
many query for the book? But just about any people fedl that they enjoy to get reading. Some people likes
looking at, not only science book but in addition novel and Structured Finance and Insurance: The ART of
Managing Capital and Risk or even others sources were given know-how for you. After you know how the
truly great a book, you feel desire to read more and more. Science reserve was created for teacher or students
especially. Those guides are hel ping them to include their knowledge. In other case, beside science book, any
other book likes Structured Finance and Insurance: The ART of Managing Capital and Risk to make your
spare time considerably more colorful. Many types of book like this.

Download and Read Online Structured Finance and I nsurance: The
ART of Managing Capital and Risk By Christopher L. Culp
#78P2GRNDOBE



Read Structured Finance and Insurance: The ART of Managing
Capital and Risk By Christopher L. Culp for online ebook

Structured Finance and Insurance: The ART of Managing Capital and Risk By Christopher L. Culp Free
PDF dOwnlOad, audio books, books to read, good books to read, cheap books, good books, online books,
books online, book reviews epub, read books online, books to read online, online library, greatbooks to read,
PDF best books to read, top books to read Structured Finance and Insurance: The ART of Managing Capital
and Risk By Christopher L. Culp books to read online.

Online Structured Finance and Insurance: The ART of Managing Capital and Risk By
Christopher L. Culp ebook PDF download

Structured Finance and Insurance: The ART of Managing Capital and Risk By Christopher L. Culp
Doc

Structured Finance and Insurance: The ART of Managing Capital and Risk By Christopher L. Culp M obipocket
Structured Finance and Insurance: The ART of Managing Capital and Risk By Christopher L. Culp EPub

78P2GRNDOBE: Structured Finance and Insurance: The ART of Managing Capital and Risk By Christopher L. Culp



