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The current paradigm of forest economics is based on Faustmann Formulation
(FF) of land expectation value proposed by Martin Faustmann. It was a great
achievement by a forester to propose a formulation that captures some
fundamental economic features of capital theory which. However, the followers
of the FF approach have trapped themselves into the past, and have not shown
any indication of economic acumen of the great Faustmann. This has resulted in a
common problem in the current paradigm of forest economics, known as
Faustmann Forest Resource Economics (FFRE), to prescribe the application of a
single (FF) approach to all situations irrespective of the specific features of the
situation. The current state of forest economics is similar to that of neoclassical
economics, and is full of inefficiencies. In neoclassical economics, inefficiencies
are due to its “locked-in” position in rational economic man, while in forest
economics inefficiencies are due to its “locked-in” position in the FF. The focus
of this volume is on the new paradigm of forest economics termed as Post-
Faustmann Forest Resource Economics (PFFRE). The first chapter lays the
foundation of the PFFRE, and presents the key distinctions between the FFRE
and the PFFRE. The volume includes twelve other chapters that address issues
related to forest economics from perspectives different than the FFRE. Chapter 2
to 6 are focused on issues related to human behavior that is different than the
rational economic man, Chapter 7 and 8 on public choice theory, Chapter 9 and
10 on systems approaches, and Chapter 11 to 13 on incremental approaches to
incorporate new features in the FFRE.
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The current paradigm of forest economics is based on Faustmann Formulation (FF) of land expectation value
proposed by Martin Faustmann. It was a great achievement by a forester to propose a formulation that
captures some fundamental economic features of capital theory which. However, the followers of the FF
approach have trapped themselves into the past, and have not shown any indication of economic acumen of
the great Faustmann. This has resulted in a common problem in the current paradigm of forest economics,
known as Faustmann Forest Resource Economics (FFRE), to prescribe the application of a single (FF)
approach to all situations irrespective of the specific features of the situation. The current state of forest
economics is similar to that of neoclassical economics, and is full of inefficiencies. In neoclassical
economics, inefficiencies are due to its “locked-in” position in rational economic man, while in forest
economics inefficiencies are due to its “locked-in” position in the FF. The focus of this volume is on the new
paradigm of forest economics termed as Post-Faustmann Forest Resource Economics (PFFRE). The first
chapter lays the foundation of the PFFRE, and presents the key distinctions between the FFRE and the
PFFRE. The volume includes twelve other chapters that address issues related to forest economics from
perspectives different than the FFRE. Chapter 2 to 6 are focused on issues related to human behavior that is
different than the rational economic man, Chapter 7 and 8 on public choice theory, Chapter 9 and 10 on
systems approaches, and Chapter 11 to 13 on incremental approaches to incorporate new features in the
FFRE.
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Editorial Review

Users Review

From reader reviews:

Gilbert Kimmel:

Nowadays reading books become more than want or need but also turn into a life style. This reading
addiction give you lot of advantages. Associate programs you got of course the knowledge the rest of the
information inside the book in which improve your knowledge and information. The info you get based on
what kind of book you read, if you want drive more knowledge just go with knowledge books but if you
want really feel happy read one together with theme for entertaining including comic or novel. The Post-
Faustmann Forest Resource Economics (Sustainability, Economics, and Natural Resources) is kind of
reserve which is giving the reader unforeseen experience.

Grady Meraz:

The particular book Post-Faustmann Forest Resource Economics (Sustainability, Economics, and Natural
Resources) has a lot details on it. So when you make sure to read this book you can get a lot of profit. The
book was published by the very famous author. This articles author makes some research previous to write
this book. This particular book very easy to read you can get the point easily after reading this article book.

Miguel Penix:

People live in this new time of lifestyle always try to and must have the free time or they will get large
amount of stress from both way of life and work. So , if we ask do people have spare time, we will say
absolutely sure. People is human not a robot. Then we ask again, what kind of activity are there when the
spare time coming to anyone of course your answer will unlimited right. Then do you ever try this one,
reading publications. It can be your alternative throughout spending your spare time, the book you have read
is actually Post-Faustmann Forest Resource Economics (Sustainability, Economics, and Natural Resources).

Benjamin Williams:

This Post-Faustmann Forest Resource Economics (Sustainability, Economics, and Natural Resources) is
great guide for you because the content that is full of information for you who also always deal with world
and also have to make decision every minute. This book reveal it details accurately using great organize
word or we can state no rambling sentences within it. So if you are read the item hurriedly you can have
whole information in it. Doesn't mean it only will give you straight forward sentences but difficult core
information with lovely delivering sentences. Having Post-Faustmann Forest Resource Economics
(Sustainability, Economics, and Natural Resources) in your hand like getting the world in your arm, data in it



is not ridiculous 1. We can say that no e-book that offer you world in ten or fifteen moment right but this
guide already do that. So , it is good reading book. Hey there Mr. and Mrs. occupied do you still doubt that
will?
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