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Editorial Review

Review

From the reviews:

"The book is aimed at teachers and students as well as practicing experts in the financial area … . Persons
working in the wider world of finance will also find many relevant ideas and examples even though
credibility methods have not yet been widely applied here. The book covers the subject of Credibility Theory
extensively and includes most aspects of this topic from the simplest case to the most general dynamic
model." (Zeitschrift für die gesamte Versicherungswissenschaft, Issue 2, 2006)

"The authors … have done an excellent job while explaining the basic concept and at the same time
elaborating on the practical problems actuaries encounter. … The book is aimed at teachers, students and
practising experts, especially actuaries working in property-casualty insurance. … The book has relevant
practical examples and exercises which practitioners might find useful. It may be useful for students/non-
actuaries who do not have a statistical background … ." (Gautam Kakar, Annals of Actuarial Science, Vol. 2
(2), 2007)

From the Back Cover

The book is aimed at teachers and students as well as practising experts in the financial area, in particular at
actuaries in the field of property-casualty insurance, life insurance, reinsurance and insurance supervision.
Persons working in the wider world of finance will also find many relevant ideas and examples even though
credibility methods have not yet been widely applied here.

The text combines scientific rigour with direct practical applicability. It is based on courses given by the two
authors at ETH Zürich. These courses have undergone considerable changes over time. "A Course in
Credibility Theory and its Applications" is the final product of this evolution. It covers the subject of
Credibility Theory extensively and includes most aspects of this topic from the simplest case to the most
general dynamic model. The first four chapters contain plenty of material for a first course on Credibility.
The whole text is intended as a full one year course at intermediate to advanced level.

Credibility is a lifeless topic if it is not linked closely to practical applications. The book therefore treats
explicitly the tasks which the actuary encounters in his daily work such as estimation of loss ratios, claim
frequencies and claim sizes. The models are worked out in detail (including the estimation of structural
parameters) so that they can immediately be applied in practice. Most exercises are based on real insurance
data and real situations from practice and many of them have the characteristics of a case study. The
extension to practical problems arising from the general area of finance is often quite straightforward.

This book deserves a place on the bookshelf of every actuary and mathematician who works, teaches or does
research in the area of insurance and finance.
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Alois Gisler is chief actuary at Winterthur Insurance Company and professor at ETH Zürich, where he
teaches non-life insurance mathematics and credibility. He wrote his doctoral thesis with Hans Bühlmann at
ETH, and since then has worked for more than twenty years in the insurance industry. While a full time
practising actuary, he has always kept in close contact with actuarial science: he was co-editor of the
ASTIN-Bulletin for 10 years and has published many articles, mainly in credibility theory.
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Users Review

From reader reviews:

Keri Yokum:

The guide with title A Course in Credibility Theory and its Applications (Universitext) includes a lot of
information that you can find out it. You can get a lot of benefit after read this book. This particular book
exist new knowledge the information that exist in this guide represented the condition of the world today.
That is important to yo7u to understand how the improvement of the world. This particular book will bring
you within new era of the glowbal growth. You can read the e-book on the smart phone, so you can read it
anywhere you want.

Kevin Applegate:

This A Course in Credibility Theory and its Applications (Universitext) is great publication for you because
the content which can be full of information for you who all always deal with world and get to make decision
every minute. This book reveal it facts accurately using great manage word or we can say no rambling
sentences within it. So if you are read the idea hurriedly you can have whole information in it. Doesn't mean
it only gives you straight forward sentences but difficult core information with wonderful delivering



sentences. Having A Course in Credibility Theory and its Applications (Universitext) in your hand like
having the world in your arm, info in it is not ridiculous a single. We can say that no e-book that offer you
world with ten or fifteen tiny right but this reserve already do that. So , it is good reading book. Hello Mr.
and Mrs. stressful do you still doubt which?

Joshua Nichols:

Beside this kind of A Course in Credibility Theory and its Applications (Universitext) in your phone, it may
give you a way to get nearer to the new knowledge or info. The information and the knowledge you are
going to got here is fresh from the oven so don't be worry if you feel like an previous people live in narrow
commune. It is good thing to have A Course in Credibility Theory and its Applications (Universitext)
because this book offers to your account readable information. Do you oftentimes have book but you would
not get what it's all about. Oh come on, that will not happen if you have this in your hand. The Enjoyable set
up here cannot be questionable, like treasuring beautiful island. Techniques you still want to miss this? Find
this book and read it from today!

Tom Rivera:

That book can make you to feel relax. That book A Course in Credibility Theory and its Applications
(Universitext) was vibrant and of course has pictures on there. As we know that book A Course in Credibility
Theory and its Applications (Universitext) has many kinds or variety. Start from kids until teenagers. For
example Naruto or Private eye Conan you can read and think that you are the character on there. Therefore
not at all of book are generally make you bored, any it offers you feel happy, fun and loosen up. Try to
choose the best book to suit your needs and try to like reading in which.
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