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Human life, in al its manifestations, has immeasurabl e social and economic
value. Since ancient times, human beings have tried to put in place systems to
sustain and flourish in the face of adversity. In modern times, life insuranceis
one such financial arrangement that provides social and economic security to
individuals and to the communities. Awareness of the basic features and
categories of insurance isimportant in today's life insurance market where all
companies are offering a number of innovative products with multiple features.
Divided into three parts, this book incorporates the basics of life insurance, risk
management, and health and micro-insurance, in detail. Part | (Concepts,
Principles and Processes) systematically defines life insurance, its legal contract
and characteristics, marketing and distribution processes involved, and the future
trends. Part 11 (Risk Management, Underwriting, Reinsurance and Claims)
explicates the importance of risk management, the process of underwriting, and
the types and concepts of reinsurance and claims. Part |11 (Employee Benefits,
Pensions, Annuities, Micro-insurance and Health Insurance) covers alied topics,
such as pension products, micro-insurance and health insurance which are
increasingly becoming important for the industry for both the social and
commercial perspectives. Besides, it also explains various methods to calculate
the extra premium charged for policyholders, with a higher than average risk of
death, disease or accident. KEY FEATURES:* Comprises real-life case studies
relevant to varioustopics* Includes review questions to judge student's aptitude
on the subject* Incorporates figures, tables, boxes and appendices to illustrate the
concepts and theories* PowerPoint presentations available online at
www.phindia.com/kaninikamishraNEW TO THE EDITION The second edition
updates sections related to bancassurance, health insurance and pension reflecting
the changesin the regulatory guidelinesin the last four years. Primarily intended
for the students of MBA (Insurance) and BA (Banking and Insurance), this book
will also be beneficial for the postgraduate students of commerce who opt for a
course in insurance. The book will also be useful for professionalsin the field.
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Human life, in all its manifestations, has immeasurable socia and economic value. Since ancient times,
human beings have tried to put in place systems to sustain and flourish in the face of adversity. In modern
times, life insurance is one such financial arrangement that provides social and economic security to
individuals and to the communities. Awareness of the basic features and categories of insurance isimportant
in today's life insurance market where all companies are offering a number of innovative products with
multiple features. Divided into three parts, this book incorporates the basics of life insurance, risk
management, and health and micro-insurance, in detail. Part | (Concepts, Principles and Processes)
systematically defines life insurance, itslegal contract and characteristics, marketing and distribution
processes involved, and the future trends. Part |1 (Risk Management, Underwriting, Reinsurance and Claims)
explicates the importance of risk management, the process of underwriting, and the types and concepts of
reinsurance and claims. Part |11 (Employee Benefits, Pensions, Annuities, Micro-insurance and Health
Insurance) covers alied topics, such as pension products, micro-insurance and health insurance which are
increasingly becoming important for the industry for both the social and commercia perspectives. Besides, it
also explains various methods to cal cul ate the extra premium charged for policyholders, with a higher than
average risk of death, disease or accident. KEY FEATURES:* Comprises real-life case studies relevant to
varioustopics* Includes review questions to judge student's aptitude on the subject* Incorporates figures,
tables, boxes and appendicesto illustrate the concepts and theories* PowerPoint presentations available
online at www.phindia.com/kaninikamishraNEW TO THE EDITION The second edition updates sections
related to bancassurance, health insurance and pension reflecting the changes in the regulatory guidelinesin
the last four years. Primarily intended for the students of MBA (Insurance) and BA (Banking and Insurance),
this book will also be beneficial for the postgraduate students of commerce who opt for acourse in
insurance. The book will also be useful for professionalsin the field.
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Editorial Review

About the Author

Kaninika Mishra (Masters in Health Services Management, East Carolina University, USA), is a consultant
in the field of content writing and instructional design. As afounder member, Max New York Life, New
Delhi, she was involved in risk selection and classification of high value financial and medical insurance.
During her tenure as a Head Content Development-Training, MetLife India Insurance, Dr. Kaninika Mishra
conceptualised and designed content for training programmes for advisors, sales managers and
bancassurance partners. Sheisalicentiate of Insurance Institute of Indiaand also afellow of Life
Underwriter Training Council (LUTC). Also, she has authored a motivational book on success stories of top
lifeinsurance advisorsin India

Users Review
From reader reviews:
Eric Graves:

Do you have favorite book? When you have, what is your favorite's book? E-book is very important thing for
usto learn everything in the world. Each book has different aim or goal; it means that reserve has different
type. Some people truly feel enjoy to spend their the perfect time to read a book. They are reading whatever
they have because their hobby is usually reading a book. Why not the person who don't like studying a book?
Sometime, man feel need book whenever they found difficult problem or maybe exercise. Well, probably
you will require this Fundamentals of Life Insurance: Theories and Applications.

Carmen Flood:

Reading areserve tends to be new life style within this era globalization. With looking at you can get alot of
information that will give you benefit in your life. Having book everyone in thisworld can share their idea.
Textbooks can aso inspire alot of people. Lots of author can inspire their very own reader with their story or
perhaps their experience. Not only the storyplot that share in the publications. But also they write about the
ability about something that you need illustration. How to get the good score toefl, or how to teach your kids,
there are many kinds of book that you can get now. The authors on this planet alwaystry to improve their
talent in writing, they also doing some investigation before they write to their book. One of themisthis
Fundamental s of Life Insurance: Theories and Applications.

Eric Alaniz:

Playing with family inside a park, coming to see the coastal world or hanging out with palsis thing that
usually you will have done when you have spare time, and then why you don't try factor that really opposite
from that. One activity that make you not feeling tired but still relaxing, trilling like on roller coaster you are
ride on and with addition of knowledge. Even you love Fundamentals of Life Insurance: Theories and
Applications, you could enjoy both. It is excellent combination right, you still wish to missit? What kind of



hangout typeisit? Oh can happen its mind hangout guys. What? Still don't buy it, oh come on itsreferred to
asreading friends.

Myrtle Brown:

That e-book can make you to feel relax. Thiskind of book Fundamentals of Life Insurance: Theories and
Applications was vibrant and of course has pictures around. Aswe know that book Fundamentals of Life
Insurance: Theories and Applications has many kinds or type. Start from kids until adolescents. For example
Naruto or Investigation company Conan you can read and believe that you are the character on there.
Therefore, not at all of book tend to be make you bored, any it offers you feel happy, fun and relax. Try to
choose the best book in your case and try to like reading in which.
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